LENDER
CHECKLIST
B y : K y l i e E l l i o tt, First-Time Homebuyer Specialist

KNOW WHAT YOU NEED
One of the ﬁrst steps in buying a home is gathering your ﬁnances and doing your research. Unless you have a large
amount of cash saved, you’ll most likely need to borrow money from a ﬁnancial institution to purchase your home.
To get a loan, you ﬁrst need to know if you pre-qualify. Then, you’ll need to get pre-approved. They sound similar —
and they do oﬀer similar beneﬁts — but there is a diﬀerence. Pre-qualiﬁcation is when you supply an overview of
your ﬁnancial history to the lender and the lender reviews this information to provide you with an estimate of how
much money you are pre-qualiﬁed to borrow. Pre-approval requires documentation and veriﬁcation of your
income, assets, and debts and a deep look at your credit report in order for a lender to pre-approve you for a loan.

PRE-QUALIFICATION
Getting pre-qualiﬁed is your ﬁrst step in getting approved for a loan. In order to write oﬀers on homes you like,
you will need to complete this step.
This pre-qualiﬁcation letter will show you what you can aﬀord based on three key components.

IN C O M E
Tip: Look at your last two paystubs to give you an accurate idea of what you make in a month. You don’t
want to guess high because then your lender will qualify you for a home that you truly can’t aﬀord — and
when you get further along into the loan process your lender will see your true income and you could loose
that dream home you fell in love with.

D E BT
Tip: Write out all the debt you have. Separate the debts you make monthly payments on from the debts
you haven’t made payments on in a while (or ever).

C REDIT SCO R E
Tip: Credit Karma is not totally accurate! The free service will give you an idea, but 99% of the time your
credit score will diﬀer from what Credit Karma tells you. When shopping for a loan, lenders will want to
pull your credit to get an accurate score. Also, don’t try to ﬁx your score yourself. Ask for help and advice
on how to higher your score, if needed!

PRE-APPROVAL
Once you have an oﬀer accepted, you need to get approved. Being pre-qualiﬁed is great, but being pre-approved
shows that you are a strong buyer! Getting pre-approved will require you sending your lender documentation.
Don’t let that scare you out of buying a home; I want to make this as easy as possible for you. Below is a checklist
of all the documents your lender will want from you.

Pa y s t u b s from the last 30 days
W- 2 s from the past two years
Ta x re tur n s (Federal and State) for the past two years
Copy of d r i v er ’ s l i c en se(s) and Social Se curit y Card (s )
C h e c k in g a n d sa v i n g s a c count s t ate m e n t s from the past two months
D e b t s : For example if you have a car payment, you’ll want to provide that
information by sending your lender a copy of your most recent invoice that
shows your minimum payment, loan amount, and account number.
C u rre nt r esi d en c e (and if you haven’t lived there for two years, you'll want
to provide your previous residence as well)
D o w n p a y m en t g i f t l et t e rs : Lenders will want to talk about your down
payment. You’ll need to show the sources of the money you plan to use. If
your funds include gifts, you’ll need to get letters from your donors showing
they don't expect to be paid back.
That all looks like a lot of information to gather, and you’re probably starting to get a little overwhelmed. You’re
probably thinking, “forget this, I’m not buying a house. I don’t have time or want to go dig for all of this info.” I
totally get it — it’s a lot to process. But don’t lose sight of the light at the end of the tunnel! You’re going to feel
so accomplished once you get this step done!
Here is my advice to you on how to organize all of this:
Gather all your documents into one folder. (Some of these documents you can find online; for example,
your bank statements you can download from your online banking.)
Take that folder and scan each document to your’s (or someone’s) computer and place them all into a folder
named “My first home lender documents.”
I will gladly help you do this! Meet me at my office and we’ll get them all scanned and placed into a
document together!
Once all those documents are scanned and placed into a folder, you can now email your lender that folder!

I am here to make this process seamless, so please don’t hesitate to contact me if you have any questions! I will
gladly sit with you and help you step-by-step through the whole process.

Alw a y s o n y our si d e,
Ky lie E l l io t t
First - Ti me H o me b u ye r Sp e ci a li st, P resc ot t Real t y
Cell: ( 9 2 8 ) 8 48 .8 92 2
E - ma i l : K yl i e @ p re sco ttre a lty.co m

Born and raised in Prescott, Kylie has a deep-rooted love and
devotion to her community and the people she has the privilege of
serving. Kylie believes that exceptional and memorable real estate
service is making home buying simple for her clients by mitigating
stress and making the experience a FUN one! With real estate
inherently being so multi-faceted and complex, she ﬁnds it important
to not be good in many areas of real estate, but rather,
to be GREAT in one of them.

